Notice of Public Hearing on Tax Increase

The City of Grapevine will hold two public hearings a proposal to increase total ta
revenues from properties on the tax roll in thecpdeng tax year by 1.01 percent
(percentage by which proposed tax rate exceeds lofvellback tax rate or effective
tax calculated under Chapter 26, Tax Code). Yadividual taxes may increase at a
greater or lesser rate, or even decrease, depeoditige change in the taxable value c
your property in relation to the change in taxaldkie of all other property and the ta
rate that is adopted.

The first public hearing will be held on August 2913 at 6:30 PM at Grapevine City
Hall, City Council Chambers, 200 S. Main St., 2riolof, Grapevine, TX 76051.

The second public hearing will be held on Septer3h@013 at 7:30 PM at Grapevine
City Hall, City Council Chambers, 200 S. Main 2ihd Floor, Grapevine, TX 76051.

The members of the governing body voted on theqwalgto consider the tax increase
as follows:

FOR: William D. Tate Sharron Spencer
Roy Stewart Darlene Freed
Mike Lease

AGAINST: Chris Coy

PRESENT and not voting

ABSENT: C. Shane Wilbanks

The average taxable value of a residence homest&zity of Grapevine last year was
$178,305. Based on last year's tax rate of $0.3H€9 $100 of taxable value, the
amount of taxes imposed last year on the average lwas $616.39.

The average taxable value of a residence homesiézity of Grapevine this year is
$181,813. If the governing body adopts the effectax rate for this year of $0.33906¢
per $100 of taxable value, the amount of taxes sagdhis year on the average home
would be $616.47.

If the governing body adopts the proposed taxobt®0.342500 per $100 of taxable
value, the amount of taxes imposed this year omtieeage home would be $622.71.

Members of the public are encouraged to attenthdlaeings and express their views.



